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The bonds and
short term se¬

curities on our

current list
offer attractive
returns at pres¬
ent prices.
~»k for circular AK-SJ5«

TheNationalGty
Company
Mn.tr« Office i

National City Bank Bulldln»'
Cptown Office: Fifth Ave. A HA Rt.

Liberty Bonds
AND

Victory Notes
the highest type of secur¬

ity obtainable, are selling
from 41/2 *° 15 points un¬

der original prices.
Our Bulletin showing
Tax Exemptions, Prices
and Yields will be fur¬
nished upon request for
T-917.

Jelke,
Hood & Bolles
M-Mft-VS/s-Kt-i «STOCK eXCMAMCa

40WALLST.,NEWYORK

FOUR times the in¬
trinsic securitywhich

stood back of some rail¬
road bonds ten yearsago
stands back of the same
bonds at today's prices.

TMPROVEMENTS in
* roadbed, ties, rails,
ballast, etc., have
doubled the physicaV
value of the property
mortgaged, while the
bonds are selling at
about half the price at
which they sold ten
years ago.

Founded 1797
Seasoned Investments

30 Pine Street, New York

WE RECOMMEND

New York Telephone
Company

1st & Gen. (Closed) Mtge. 4V2s
Due Nov. 1, 1939

«Ufa! for Conaecticot Strings Banks
This issue of $59,105,000 is a first
closed mortgage subject to only$1.690.000 prior liens on the en¬
tire property of the American
Telephone & Telegraph Co. in
New York State and northern
New Jersey, conservatively val¬
ued at $300,000,000.

Price 79 and Interest
To Yield About 6.40%

full Description on rteovest.

McClure, Jones & Reed
Member» New fork Stock Ex-hat.*»
115 Broadway New York

Telephons Rector 7662

i

N

STANDARD OIL
STOCKS

Bought, Sold & Quoted

CCKerr&Co.
2 Reefer St, N. Y. Piona 6789 Racter

Bonds for Investmant
larris, Forbes & Co
W*W Straat, Cnrnnr Wimam ,

MEW YORK '

Investment
Suggestions

Gliddeh, Davidge & Co.
Usrr.h»** V*m y-.rk Stock Exeban»»

2« Brea. St, New York.

National City Bank RigfcU
Banker» Trutt Co.
Bordai Co. Common
moCUIRK, JONES& REED
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Market Tone Firm
On Easier Money
Before Explosion

Shorts Regard Developments
as Reason for Covering;
Oil» Steady; Financial
Marts to Resume To-day

In the shadow of a moving tragedy
in Its own midst, the Wall Street com¬
munity yesterday afternoon turned its
thoughts away from the daily routine.
The fluctuating quotations on securi¬
ties, which are merely symbols of hap¬
penings in the outer world, temporari¬
ly lost their strong hold on the im¬
agination of financial men, who were
absorbed solely in the results of the
terrific explosion. With bodies of in¬
nocent victims lying across the main
highway of finance and leading build-
ings of the section severely damaged,
virtually all the operations were sus-

pended for the day almost immediately
after the accident wnich occurred while
the bells were sounding the noon hour.
To-day, however, Wall Street expect»

to be ready for business as usual. The
exchanges will open at 10 o'clock, andthe firm of J. P. Morgan & Co., whosehome was perhaps most affected, an-
nounced that it would be ready to
carry on transactions again this morn-
ing.

Before William H. Remick, presidentof the Stock Exchange, rushed to the
rostrum and announced immediatelyafter the great ctrash that tradingwould be suspended, the forces whichhad been carrying securities slightlyhigher since Tuesday weTe again at
work, and in the unexpectedly curtailed
session, many stocks made gains offrom one to three points.A fresh impetus to those traderswho are hoping for higher prices camefrom the lending of limiting amountsof two month and six month money onWednesday at 8 per cent, the lowest
rate since early in the summer, ln-
terpreting this as a possible indica-tion that bankers could see ahead to
a time when money would becomeeasier, trader» were ready to bid forstocks. jThose who were on the short side ofthe market in some instances regardedthe development in the time monpymarket as a reason for covering, andtheir operations helped the steel secur¬ities and the motor stocks. The oils
were again firm, but reacted pome onprofit taking. «Atlantic, Gulf and WestIndies gained five points, and the otherissues were strong.The turnover of stocks in the twohours of trading reached about 360,000shares, and bond transactions on theboard were in excess of $7,000,000. Call
money whs lent at 7 per cent. At theCotton Exchange prices were firmer,and in the wheat market quotationsfluctuated nervously, with a tendencytoward weakness.

Observers wondered later in the daywhether-the explosion would affect the jtrend of stock prices to-day. If thebomb theory is found to be correct, it
was argued that sentiment would beadversely affected. But, on the otherhand, financial folk are likely to exertthemselves, it was held in some quar¬ters, to reveal a strong, confident at¬titude.

Money and Credit
When the Stock Exchange closed;shortly after the noon hour yesterday,because of the Wall Street explosion,call money was lending at 7 per cent.This was also the renewal rate. Time

money continues easier. ¡Yester- Year
day. ago.On mixed collateral.... 7 6On industrial collateral 7 6Time money (mixed collateral):Sixty days .8®8*_ B%@6Ninety day? .B^S**-. 55ir56Four months.8(a:8^4 Ha*'^«SFour to six months. .S^S1,. 5^4@6

Bank Clearings -Bank clearings atNew York yesterday were: Exchanges,.$1.002,517,491; balances, $109,375,888.
Silver London, 60l*èd; New York,domestic, He; foreign, 94^c; Mexican;dollars, 71"*»c.
Sub-Treasury.United States fund

reserve credit balances, $103,765,526.
Canadian Ejxchang«?.New York funds

in Montreal, $111.25 premium perSI.000; Montreal funds in New York,$100.11 discount per $1,000.
The Dollar in Foreign ExchangeThe foreign exchange market was
quiet yesterday, with rates generallyholding steady. Demand sterling closed
at 3.48V¿. Francs were practically un¬
changed.

(.Quoted in dollars to the pound)
Yoster- Week
day. Ago.Sterling, demand. 3.4850 3j51875Sterling, cables. 3.4925 ÍT52625

«Sterling sixty days... 3.4150 3.47875
Sterling, ninety day?. 3.4250 3.45875

Quoted in cents to the unit)
Franc?, checks. 8.50 6.74
Francs, cables. 6.59 6.75
Belgium, fres, checks. 7.01 7.14
Belgium, fres, cables. 7.02 7.75
Lire, check«. 4.26 4.36
Lire, cables. 4.27 4.37
Swiss, francs, check-». 16.17 16.37
Swiss, francs, cables. 16.20 16.40
Marks, checks. 1.60 1.88
Mark?, cables. 1.60 1.88
Guilders, checks. 30.75 31.37%Guilders, cables. 30.875 31.50 T
Austrian, crowns, chks .47 .43
Austrian, crowns, cab. .47 .43
Sweden, checks. 20.25 20.30
Sweden, cables. 20.35 20.40
Denmark, checks. 13.65 14.20
Denmark, cables. 13.70 14.25
Norway, checks. 13.70 14.25
Norway, cables. 13.75 14.30
Pesetas, checks. 14.62 14.71
Pesetas, cables. 14.65 14.75
Greece, check?. 10.65 10.SO
Greece, cables. 10.75 10.90Mam!.-«, checks. 46.50 46.2S
Manila, cables. 47.00 46.75
India, rupees, checks. 34.75 33.25India, rupees, cables. 35.00 33.50.Tapan, yen, ch»cks... 51.25 51.125Japan, yen, rabies... 51.375 51.375Argentina, checks.... 82.125 84.00Argentina, cables.... 82.375 81.25Brazil, Rio, checks... 18.125 17.75Brazil. Rio, cables... 18.25 17.875
f'7erho-S!ovakia, chks. 1.60 1.61Czrcho-Slovakia, cab. 1.50 1.61

N«ew York Metal Market
On the New- York Metal Exchangetin was dull, with f'la*»s A quoted at44.00@46.50c; Class B, 40.00(3 42.00cand Straits shipments, 44.00% 46.00c.

Copper dull; spot and September. 18.50cand October and November, 18.75c, all
r.nked. Lead weak; New York spot,8.15c asked and East St. I.ouis «not.8.40e asked. Zinc steady; New York
¦pot, 8.00c and Kast St. Louis spot,7.70'â; 7.95c.
London metal prices follow: Lead,

spot, and futures. £35. Zinc spot, £39
2s 8d, and futures, £40 10s. Tin, stand-ard spot, £274 16», »nd futures £279
10s, with ssles of 100 tons »pot »nd 600
tons futures. Copper, «tandard spot,£99 10s, and futures, £99 5s, with sales

j of 300 tons spot and 700 tons futures,and electrolytic spot, £112 atjd futures,£118.

Parí» Market EasyPARIS. Sept 16.- Prie«« were easy*
on th« Boars« to-day. Thret» per cent
rentws, 68 francs 80 centimes. Ffxrhange
on London, hi francs 20 centimes. Five
par cent loan, 96 franca 40 centimes.
The dollar waa <j_ot«d at 15 francs26 cent.iofa*.

No bid andasked prices on Stock Exchange securities were quoted yesterday
as a result of the suspension of business following the Wall Street explosion

Transactions Yesterday in Listed Stocks
Summary .of Stock Exchange Dealings

(.Copyright, 1920, New York Tribune Inc.)
Day Tear January 1 to date.

Testerear. before. a_o. 1920. 1919. 1918.
Railroad stocks . 89,900 218,400 248,700 29,996.700 43.510,900 21,4*9,200
Other stock». 277,700 «342,500 «15,200 128,416,100 168,924,300 73,119,700
All stocka . 367,600 558,900 863,900 158,412,800 212,435,200 94,588,900

Yesterday. Day before. Year ago. 1920. 1919.
V. 8. .ro-ernEneBt bonds. $3,331,000 $6,183,000 $18,444,000 $2,130,364,000 $1,729,426,000
Railroad bond» ..'. 1,146,000 1,196,000 1,103,000 279,844,000 261,829,000
Other bonds . 2,342,000 5,919,000 322,000 263,901,000 272,314,000
All bonds . 6,819,000 13,298,000 17,869,000 2,674,109.000 2,263,559,000

Record of Stock and Bond Averages ^
(Copyright. 19Î9, «NT*w York Tribune lac.)

Stocks 9
Range thus Range foil

Tester- Day Tear far 1920. year 1919.
day. before. ago. High. Low. High. Law.

20 Rallrosd stocks . 68.03 67.70 67.85 68.70 63.60 78.80 68.35
30 Industrial stocks. 87.26 87.90 107.03 110.30 82.53 119.33 79.20
50 Stock*. 73.98 79.92 91.36 92.05 74.46 99.54 75.92

Bonds
10 Railroad bonds . 73.99 74.04 76.37 76.23 68.73 82.80 72.83
10 Industrial bonds. 83.03 83.85 S3.18 91.45 82.92 95.70 90.56
5 rtility bonds . 73.77 69.27 79.28 74.53 67.64 87.75 71.80

25 Bonds . --. 76.81 83.67 81.71 73.94 87.91 80.21

Low.
1920
25^
25

1
103
701 ',
B9-s
303-4
87
231 i
9/a

95
12%
68%
64%
9%
61%
82
11%
16%
52%
85'/,
109
74'/«
92!/,

IO41/4
102
86'/«
723,4
38
49'/,
55
76
72
4

128'/«
100
100
27%
40'/g
114
1001/,
5%

68
9'/,
5'..>

48t i
84
6/4
16
101/4
22'. 4
52
110
49

DlT.
Rat«

Adams Express
Advance Rumely
Alaska Gold Mine*.
All-Amer Cable« .

Allia-Chalmers pf .

337¿,\ 4
1/- %o79',

47
4
30%
453-4
67
74'4
23'.-,
641/2
54
42
24%
30'. 4
20
193*i
50
43",
55!'i
9%

741/j
76' 4
25
30
115%
36%
32' -a
83'4

163
3
6

32
0%
18
9'/a

17'/,
12/2
47
65'/,
80
26'\
25H
20
53/a
79%
134
19 V,
68
78'/,
49'

.

18'/,
67',
30
23
31
50
75
13
43'/,
3
8%

103'4
21%
70 *V8
37
6?'4
15%
30',4
F'/a
6%
13%
71%
13'a
63
8'/,
16
393.4

130
12934
18%
HI/4
43%
7- a
8

148
18',
101/4
37
9
3%
7

21
36
2734
29'/4
44
83
e%

IC/4
31
641/4
2334
66
23 Vi
16
48
66%
44
3%

26/,
19/4
30'/,

7U,i
67%
37',
S

27
22
4?
30'/,
33'/,
34'/,
11
67/4

Bales.
800
200
600
100
100

. Allied Chem . 2100

. American Can . 1C00
7 do pf . 200
4 American Cotton Oil. 600
.60 American Drug Syn . 200

6 Amerlcar. Express . 400
. American Hide ft Leather.« 100
7 do pf . 900
6 American International Crp 400
1 American La France. 100
3 American Linseed . 400
6 American Locomotive - 1100
. American Safety Razor.... 5900
. American Ship & Com.... 1900
4 American Smelting. 5600
7 do pf. 4O0
7 American Sugar . 1600
10 American Sumatra Tobacco 1900
8 American Tel & Telephone 500
12 American Tobacco . 200
12 do B . 200
6 do pf new. 200
7 American Woolen . 2800
. American Writing Paper pf 400
4 Anaconda . 1500
6 Associated Dry Goods 1st pf 100
6 Atchlson, Topeka ft San Fe 1900
8 do pf. 200
. Atlanta, Birmingham ft At 700
10 Atlantic, Gulf ft W 1. 3200
5 do pf..... 200
7 Baldwin' Locomott-r«» Co ... 16900
. Baltimore ft Ohio_..... 4900
4 do pf. 900
8 Barrett Company . 100
7 do pf . 100

Beth Motors . 400
5 Bethlehem Steel Class B... 3900
. Brooklyn Rapid Transit.... 500
. do ctfs . 1200
.. Brooklyn Union Gas. 300

Burns Bros . 100
Butte Copper ft Zinc. 600
Butte & Superior Copper .. 3C0
Caddo Oil . 300
California Petroleum. 1100
Caliiuu-t ft Arizona. 200
Canadian Pacific . 2600
Central Leather . 2900
Cerro De Pasco. 1600

0 Chandler Motors. 400
fi Chesapeake ft Ohio. 5600

Chicago ft E Illinois pf- 400
- Chicago. Mil & St Paul- 2400

dopf. 2600
6 Chicago ft. Northwestern... 900
8 Chicago Pneumatic Tool. . 800

Chicago, R I ft Pacific- 2600
7 do 7% pf. 100
6 do 6% pf. 900
- C, C, C ft St Louis. 400
I/, Chino Consolidated Copper 1500
- Coca Col« . 600

Colorado ft Southern. 7C0

10

fol
olumbia Graph. 1900
umbus Gas ft Electric. 900

10

4 Computing Tab Record.... 100
. Consolidated Cigars . 200
2 Consol Inter Callahan Min 100
7 Continental Can . 100
4 Corn Products . 29C0
. Con Textile . 100
2\ 2 Cosden ft Co. 5100
12 Crucible 8teel . 3600

Cnha-Amcr Sugar . 1700
Cuba Cane Sugar . 3400
Del & Hudson . 400
Pel. Lack & West. 500
Denver ft Rio Grande. 4100

do pf . 8600
David Chem . ¡00
Dome Mines . 300
Klk Horn Coal. 300
Erie . 4700

do 1st pf. 1900
do 2d pf. 1200

Fairbanks . 100
Famous Players . 2700

do pf. 100
Federal Mining A Smelt pf 100
Flfk Rubber Tire. 1000
Freeport Texas . 800
General Cigar . 600
General Cigar pf deb. 200
General Electric Co. 200
General Motors . 6100

do 6% deb. 700
do 7»/j pf. 100

Goodrich, B F . 1200
do pf . 100

Gray Davis . 400
Great Northern pf. 1100
Great North Ore subs. K00
Greene Can Copper . 2100

Open.
35
31 «/a
1%

106
75%
61
35

»91','2
25' '2
10

135'/4
13
71
771/2
10
69/4
95%
15
19%
62/a
93
111
86/2
993-4
126
120
90%
82'',
65
54%
59
83%
78
7%

144
111%
109
42%
5O/2

137
103%

51/4
75%
11%
7%
50
95/2
7%

20

17%
30
57' 2
119%
52%
43'4
83%
62%
11%
38'.-4
5G%
74'/a
84'/4
37'/,
771/a
671/4
56%
28%
343,
27%
22%
56
47
77
10%
73
88%
29%
393/4
124%
44%
38%
1A2
25334
3%

3 Hydraulic Steel . 400
4 Haskell ft Bar Car Co. 400
. Houston Oil . 600

1 Hupp Motars . 400
4 Inspiration Copper . 700
. Interborough-Cona Corp .. 4900
~ do rf . 2600
7 International Harvester pf. 200
. International Mer Marine.. 2400
6 9pf. 1200
7 International Motor Truck 700
. International Paper . 900
.5 International Nickel . 1200
. Invincible Oil . 5800
. Island Oil . 3600

Jewel Tea . 200
. Kansas City Southern. 800
4 Kelly 8pr.n***field . 1100
1.20 Keystone Tire . 500
6 Larkawanna Steel . 800
. Lake Erie ft West. 100

do pf . 1400
S'/a Lehigh Valley . ,000

12 Lig ft Myers Tob Co. 900
7 do pf B . 500
2 Loew*., Inc. 1200
. I.«ft Candy . 400
. Loom-WIIcs Biscuit . 200
. Maxwell Motor Co . 300
. do ctfs . 200
10 Mexican Petroleum. 13600
2 Miami Consol Cop . 1500
1.60 Middle States Oil . 24100
4 Midvale Steel . 2900
. Minn ft St Louis new .... 200

Missouri Kansas ft Texas.. 1900
do pf . 400

. Múmouri Pacific . 1000

. do pf . 1900

. Mont Ward A Co . 700
4 Mullins Body . 200
. National Anilin« . 2700

do pf .

National Con A Cable _
Nevada Consol Copper .
New Orleans, Tex ft Mex.
New York Central.
N Y, Chicago ft St Louis.

do 2d pf .,

N Y, N H AH.
N V, Ont ft West .,
North American .

Northern Pacific .,

200
400
900
400

2700
400
400

2900
200
400
900

a Ohio Fuel . 100
, Oklahoma Prod ft Ref.... 600
Orpheum Circuit . 300
Otis Steel . 400
Pacific Development . 200
Pan-Amer Petrol _.... 7100
do R 700

Pennsylvania Rail . 1800
Peoría A Eastern. 100
Peoples Gas A Coka. 400
Per« Marquette . 3600
do Pf . 100

Philadelphia Company .... 1800
Phillips Petrol . 1 ,00
Pierce Arrow . 1300
Plore« Oll . 900
Titubar*. Coal . 600

High.
35/2
31« 2
1%

106
75%
61%
35'. 4
91%
25%
10
135%
13
71%
78
10
69%
96
15%
20
63%
93
112%
89%
99%
126%
120
90%
84
66%
65
59
84
76
8%

147
111%
110%
431/4
50%

137
103%
5%

76
11%
7''a
50
95%
7%

20

17%
30%
57' a
121%
53,
43T%
84
64' 2
11%
38%
57' 2
74%
85
37%
77%
67%
58', 4
28%
34%
28' »

*'23
56
47
77
10'. 4
79
88%
29'a
4034
126
443-.Í
40%
102
2533*

35%
11%
24
16%
25%
19
53%
713-4
83
34%
26%
24%
62%
80%
142%
21%
69%
80%
55/,
87
18
78'/2
34
28%
31
69%

108
153.4
48%
4
12%

106
23%
75
44
797,
193.4
38
6%
6%
20%
733,
16%
66%
137,
23'/,
47%
145
145
207,
13%
45
8%
9

176
19%
18%
39%
13%
6%
11%
28%
48
32%
303,
827,
88
8%
12%
637,
74%
46
5«34
3334
20'?
50
79%
48%
4%

27
22%
32'/,
.92%
.85
42%
12%
33%
24%
47%
37%
371,
36%
14%
.6%

35' 2
11%
24
17%
25
19%
53'4
7234
83
34' 4
26%
24%
62/a
80%

143
213-,
69%
803,4
56%
87
18
78%
3434
29%
31%
70

1083.,
16
48%
4%
12%
106
25
76
44''a
81
193-4
383.
6%
7
20%
73%
16%
67%
137,
2314
47%
145
145
21
13%
45
9
9

177%
193*
1834
40'4
15%
7
11%
27%
48'4
3278
30%
833,
88
8%
12%
54%
75'4
46
57
34'4
20' ,
50
79',
48%
"%
27
22%
32%
,92%
85%
42%
12%
33%
25%
47%
38
38
37%
14%
66%

Low.
34%
31%
1%

106
7578
61
35
91%
25' 2
10
135%
13
71
77
10
69%
95%
15
19%
62%
93

111
86%
993'4
126
120
90%
82%
65
54%
59
831/,
76
7%

144
111%
109
42' 2
50%

137
103%
5%

75' x

11%
7%
50
95'%
734

20
17%
30
57%

1193/4
52%
43
83%
6234
11%
38
r.6
74
84%
37
77
67
56%
28%
34%
27%
22%
553i
47
77
10» k

29%
39%
124%
44' 4

3E%
102
2'A
3%
7' 2

35', -,

11%
24
16%
25%
19
53' 4
7138
83
34' 4
26%
24', 2
62%
B0'/a
142%
21%
693.
80%
55%
87
18
78%
337,
28%
31
69''2

108
15%
48' a
4
12%

106
23%
75
44
797,
193^
37
6%
6%

20
733,
16'4
66%
13%
23%
47%
145
145
203 ¿
13%
44
8%
9

175'a
19'2
17%
'39%
157,
6%
11%
26 3,4
4734
32%
303,
82-34
83
8
123,
53%
74' 4
46

333.4
20%
50
79%
48%
4%

27
22%
32%
92
85
42%
12%
333j
243,
47%
37%
37%
36' i
1434
65%

Net
Clone, chge.
35%. H
3I/2+ %
1%. %

106 4* 1%
757s-f %l
61% + %
35% a- %
91%- 1%
25% 4- !_
10 '-4
135%+ %
13 . '.
71 4- %
77%+ %
10 %
69%+ '/a!
96 + 1
15/2+ %
19%+ '/a
63 . 1%
93 -
112%+ 2
88%+ 234
99%-
126%+ 1%
120 . %
90%+ %
8234-1- 1
56 + 1
547/8+ 7/.
59 -
84 + %
76 -
8/4+ %

147 + 4'/,
111%. %
110%+ 2%
43%+ 1
50%-

103%. %
53-,- %
75% r %
11%- %
50 -
95%+ '..
7%+ "a

20 + 1

17%+
30%+
67/2+

121 +
63 .

43%-
84 +
64%+
11%.
38 +
67%+
74'%+
85 4-
37%+
77%-
67% +
58%+
28%-.
34%+
28%+
23 4-
55 +
47 +
77 4-
IC/4+
79 +
8878-s-
28' a-
40%-
125% *-

44%+
40 +
102-
251

17 .

26 +
19%+
53%-
7234 r
83 +
34%+
26%.
24% +
62', 2.
80%+
143 +
21%+
69%.
80% +
65%+
87 .

18 .

78%+
34/2+
29 +
31%.
70 +
108%+
16 +
48% -

4 -
12% +

106 + :
25 + i
76 +
44%- ;
81 +
19%-
38%+
6/2-
7 +
20% -

73%.
16%+
67%+
13%.
23%+
47%+
145 -
145 .
21 +
13/2+
44 -
9 +
9 +

177%+
19%-
17%.
40 +
16%+
7 .

11%.
27% r

48 4.

32%+
30-3,, i-

83 +
88

12' ',-
64%+ 2%
75%+ 1%
46 -
57 + 2
34'4+ 1
20"a-
60 -
7934-
48% 4- %'
4%-

27 _ %'
22',-a-
32%. %
62%+ 1'.-,
85 + 1%
42%. %
12%-
333.*. %
2S%4 1%
47'j-
37% 4- %
37%+ %
37%+ %
143-4+ l/4l
66 + 1

I^ow.
1920.
36
21%
84

13%
64%
33%
45
76%
93%
25
34%
69%
5%
14%
15%
.11
20%
6

10
45%
23/a
59
88%
18
50

600
1001,
267/,
50
683*4
41
18%
9

4014
25
9%

57
107,
15
9
25%
110
31%
175

53%
77%
59
81
101
50
837,
104%
56%
¿2
75
127,
7
20%
8%

11
20%
44%
3
42%
2%

"

15
55

Div.
Rat«
5

8
5
1

6.50

1

.74

27--Ö0
1400
300
500
1900
9900
1100

Sale«.
Pore Oil . 2700
Pittsburgh & W Va. 2800
Pressed Steel Car . 1400
Punta Alegre Sogar . 4100
Rar Consolidated Copper.. 900
Kcsdín? . 16900
do 2d pf. 200

Remington Typewriter - 300
Republic Iron ft Steel. 69C0
do pf . 200

Republiî Motor Track. 10100
Replogle Steel . 10700
Royal Dutch ;. 2700
Saxon Motors . 100
St Joseph Lead. 100
St Louis ft San Francisco 900
St Louis Southwestern....

do pf .

Seaboard Air Line.
do pf.

Shell Trans, ft Tr.
Sinclair Oil.
Kiew-Sheffield Steel ft Iron
Southern Pacific . 3700
Soulhem Railroad. 2200

do pf . 200
Standard Oil . 60
do pf . 300

Stewart Warner . 1000
Stromberg Carb . 1400
Studebaker . 9600
Superior Steel . 100
Superior Oil . 2400
Tenn Copper ft Chem . 900
Texas Company . 12100
Texas ft Pacific . 800
Third Avenue Railroad. 2400
Tobacco Products . 2700
Toi. St Louis ft West ctfs 200

do pf . 300
Transcon Oil . 11700
Ininn Oil . S00
I'nion PaclÄc . 31C0
do pf . 200

I'nited Fruit . 2000
Inited Railway Investment 200
do pf . 500

I'nited Sutes Food Prod.. 500
X! S Ind Alcohol. 400
I'nited Retail Stores. . 6900
I'nited States Rubber. 1000

do 1st pf. 200
I'nited States Smelt ft Ref 300
United States Steel. 9600

do pf . 400
1'tah Copper . 400
L'tah Securities Corpn. 100
Vanadium Steel . 8600
Va Iron, Coal & Coke. 200
Vivau'lou . 100
IVe.bash . 600

do pf A. 1200
Weitem Maryland . 200

do 2d pf.,. 400
Western racine. 900
Wcstinghouie Mfg . 900
Wheeling & Lake Erie...« 200
White« Motors . 400
Wick wire-Spencer . 500
WjlIj-s-Overland . 1400
Worthington Pump ft M. .. 200

Open.
39%
31%
96
76%
15%
93
45%
56%
8C%
93%
271/3
80%
88%
6
16%
27%
29%
40%
8
16%
63%
»32%
69
95%
28
«1%

655
105/4
33/a
73
63%
93%
20
10%
61%
36%
12/4
65
13%
20%
14%
28%
120' «
65%
204%
12
25%
69%
84%
68%
86'/a
108
69
88%
105%
65%
7/a
68%

115
133-4
9%

s28%
11%
137,
3278
48%
12%
48
26%
15%
63

High.
393-i
32%
97%
77%
15%
95
47
56%
82'. 2
93%
28%
83%
89
6
16%
27%
30%
41
8
16%
54%
33%
70
95%
28%
61",
655
106%
34%
74%
84/,
63%
20%
10%
92
37
12%
87
13%
20%
16%
28%
122%
65%
2C6%
12
25'/a
59%
84'. 2
69%
87'%
108
59%
89%
105%
65%
7%
71%
115
133/4
9%
28%
11%
19
33
4SI.
12%
46
27%
153,
63

Net
Low. Close, chge

39% 4- V
32%+ 1%
971/4- 2
77%- 1
15%+
94% -r- 2'.
47 + 1'
56%. 1'/
81%-
93' 2-
28%+ 1'
82%+ 2V
88%+ 11
6 + J
16%-
27/a-
30%+ 1'/
41 + 1
8 . ',
16%+ \
54%+ 1'/
33%-4 ?
70 + 1'/
95%+ 3

2814+
81%-

856 -
105% 105%+
33/a 34%+ 1

74%+ 3
63%+
53%+
19%-
10%+
62 + 1
37 +
12%-
67+2
1374-t-
20%-
15 +
28%.
122%+
65%+

20C 4- 2
113,.
25%+
69%.
84%+
69'/',+ 1
87%+
108 -
59%.
89%-

39%
31%
66
76%
15%
9234
45%
561»
80%
93%
26%
80%
88%
6
16%
27%
29%
40%
8
16%
53%
32%
69
95%
277,
61%
655

73
63%
53/2
19%
10
51%
36%
12%
65
137,
203-4
14%
283*
120%
657,
204%
11%
25
59%
84%
68%
86%
108
59
88%
1057, 105%-
65 65 -

7%
6834
115
13%
9%

28
11%
187,
32%
48
12%
46
26",
15',
63

7/2--
70%+ 1
115 +
133^.
93B_

28 -
11%4-
19 +
32%-
48%.
12%-
46 4-1
27%+ 1
15%.
63 +

.Ex dividend

N. Y. Reserve Bank
To Transfer Gold

In England Here
More Than $111,000,000

Paid to Grain (Corporation
by Germany To Be BroughtHere; Plan's «Are Made
The Federal Roserve Bank of New

York an-iounced yesterday that gold to
the amount of $111,458,044, now held
in tho vaults of the Bank of Englandin London for the account of the Fed¬
eral Reserve banks, is to be trans¬ferred to the I'nited States as speedil.vas possible. Of the total amount helein London $401í)nñ,P94. is for the account of the local Reserve Bank anc$70,552,350 for other Reserve banks oithe system.
The action of the Reserve banks irarranging for the shipment of the gol«to this side is due to the fact, it wa:explained yesterday, that sales of th«metal to banks desiring to ship gol«from the United Statr;« in settlemenof trade balances have practicall;ceased. The movement of such a largamount of gold is expected to havesentimental effect, although no improvemelit in the reserve position othe Reserve banks will result, becausthe gold has been carried as reservever since it was purchased.The gold originally came from Getmany, in payment for foodstuffs serinto Germany shortly after the armstice.
In announcing plans for shipping trgold the Reserve Bank of New Yoisaid yesterday:
"This cold was purchased in Augu1919 bv the Federal Reserve banlfrom the I'nited .States Grain Corportion, which received it from Germâtin payment for foodstuff?. In Septetber and October, J9T9, this gold Vfshipped from the Continent to tBank of England and since its arrivthere has been included among the i

serves of the Federal Reserve banlappearing on their statements undthe caption of '_old with foreiagencien.'
"At that time th<> total value of tgold was $173.348,87(1, but this tohas b»cn roducp«) to $111,453,044 throuFal«>s of [fold from time to time in m<erate amounts, to banks desiringship gold from the United States in stlcment of trade balances. In recimonths such sales have» practicaceased, and. it has now been decidedbring the gold to Xew York.
"Inasmuch as this gold has been ctinuously carried as reserve byFederal Reserve hanks since its arriat the Bank of England, shipmentthe gold to this country will haveeffect, whatever upon the reservesition of the Federal Resoné Banks

American Power & LightSubsidiaries Income RepsNet. earnings from operation ofsubsidiary operating companiescontroller! by the American PowerLight Company for the month of «showed $461.482, an increase of 7cent over the same month last yGross totaled $J,C50,157, an inenof 35 per cent over July, 191S.Net for the twelve months ended31 showed $7,042,223, an inereas«2(5 per cent over the correspondingriod last vear. Gross amounted$19,035,911, an increase of _B perover the previous year.

Bid and Asked
No bid and ask prices on ina(securities traded in on the Stockchange were quoted yesterday a« isuit of the suspension of buslnesalowing the Wall Street explosion.

Denies Attitude
Of Reserve Board

Hostile to Trade
^

-

Vice-Governor Platt Tells
Critics Industrial Trou¬
bles More ''Deep Seated*'
Than Credit Stringency
CHARLESTON, W. Va., Sept. 16.--

The buying public has "rebelled
against ever mounting prices and has
forced a period of readjustment of
values," Vice-Governor Platt of the
Federal Reserve Board declared to¬
day in a speech here before the an¬
nual convention of the West Virginia
Bankers' Association. Analyses of the
country's business condition with re¬
spect to the price situation disclose amarked lessening of demand, he said,adding that the refusal to buy wastraceable directly to public sentimentagainst high prices.

Mr. Platt'8 speech, the first sincehis appointment, was designed as areply to critics who had charged thatthe board's credit restriction and re¬discount policies were responsible forthe closing or part time operation of
scores of manufacturng establish¬
ments. Such charges, he said, werewithout merit, as the reasons for theclosing of many factoriss were foundto be "deeper-seated and more wide¬spread."
Discussing the drop in prices of ?ev-eral consumable commodities, MrPlatt said the courses followed by themarkets indicated a restoration of th<old law o,f supply and demand, but h<would not forecast the extent to whiclprice recessions would go. A lowej

range of prices would materially "cas«
up the credit situation." Mr. Platt declared, expressing the fear that it als«
would "increase grumbling and criticism."

Mr. Platt divided critics of thboard's reconstruction policies intthree classes:
Those desiring lowering rates.ehea

money -regardless of economic law
or the requirements of the FedersReserve act.
Those declaring the discount rate

were not. advanced quickly enougafter the war financing was finishe
and are not now high enough to cor
trol credit.
Those who "just criticize on gener-principles mostly for political ctTect"This third class is not troubleby any particular regard for cot

sisleney or laws of any kind," MPlatt continued.
The speaker explained the boaj

sought to conserve credit for produtive and crop moving purposes ardid not. desire "to open the flood gatiof credit for speculation, for su«
would absorb credit which might 1
employed in useful purposes."'The Federal Reserve net may n
be 100 per cent perfect," the vie
governor said, "but it works well ai
needs only such minor amendments
suggest themselves from its admini
tration from time to time. No chang
many years, if ever, in my opinio
many years, if ever .in my opinicunless Socialists or some other radie
or destructive party should gain co
trol of the country."

-»«-

Financial Items
Meeting of ghürehelders of th« Todd Shyards Corporation called for noon yeeterd

to voto upon propoeal to double the authi¦rod capital ««-it postponed until noon Oci
her 2
H S. Xreaire r-nmrmny reported «ale*A«iir«ist were M.040.SÎ5. a~ increase of is

par r»nt «vor th« «an-ie month last year, ¦«h« «alea thla year to date M0.!13.92t,Increaae of 2t.H par cent ovar the corupondtnf period In 1919.
Unnteflf«!- Fteln. of Sia!n. Alairln * Cof «"hlf-SRo >««« l>*en a!«ct«4 . directorthe Au.fiu fin Safety Rasor Corporattoa

In Wall Street
The Tragedy

Up to noon yesterday, activities
were normal in the financial district.
Then the great explosion came. After
that things that usually seem im¬
portant faded out of the attention of
the Wall Street community.

Mexican Petroleum
The Mexican Tetroleum Company

and the Pan-American Petroleum and
Transport Company notified the Stock
Exchange verbally yesterday, to be
confirmed by ¿etter. th-t the stock
transfer books for all cesses of stock
which would have been closed at close
of business yesterday for the dividend
payable October 11 have been extended
to the close of business on Monday,
September 20. This action was taken
because of the inability of brokers to
deposit certificates for transfer before
the close of business yesterday by rea¬
son of the explosion.

Standard of Indiana
An early announcement of a big

"melon cutting" by the Standard Oil
Company of Indiana is looked for in )
Wall Street. For several days the stock
has been advancing in the outside
market in anticipation of such a de-
veiopment. The plan of the company
are said to involve an increase in
the capital stock outstanding from
930,000,000 to $100,000,000, the new
stock to b«?> given the present stock¬
holders in the form of a large stock
dividend. At. the same time it is pro-
po3ed to reduce the par value of the
stock from $100 to $25 a share. Earn¬
ings of the Indiana company are said
to be running well in excess of 1919,
when it showed net after taxes of
approximately $25,000,000. The stock
sold above $700 a share yesterday and
was going strong when the Curb sus-
pended for the day.

D. & R. G. Committee
As a result of the proposed sale of

the Denver & Rio Grande Railroad
property 'at foreclosure a committee
has been formed in behalf of the com¬
mon and preferred stockholders, of
which Daniel W. Blumenthal is the
counsel. Mr. Blumenthal said yester¬
day that "from a legal as well as a
moral standpoint the United States
District Court in Denver will be asked
to adjourn the proposed sale on the
ground that if it should take plae» at
this time the interests of hundreds of
widows and orphans would be abso¬
lutely wiped out." The court will be
asked by Mr. Blumenthal to order an
inquiry in reference to the false report
from Denver that the sale of the P. &
R. G. property had already been fixed
for September 25. "It is very strange,"
the committee's counsel added, "that
the false report was not corrected until
pre"ty near the time of the sounding
of the New York Stock Exchange gong
at 3 o'clock, and that as a result of the
false report a big stock jobbing scheme
was perpetrated upon the common and
preferred stockholders."

Retiring French Bonds
France's hope for a short-time Iobr

of $100,000,000 was not completely
frustrated by the terms of the now
loan, which was offered to the public[jast week. Although the loan tech-
nically runs for twenty-five years,
France has the right to retire the
bonds after five years at 110 through
the sinking fund. Under the terms of
the indenture, after the five-year
period France must pay in at least
54,000,000 each year to the sinking
fund. Some people have confused this
minimum requirement and taken it
for a maximum. There is. however,
nothing in the terms of the contract.
to prevent France from calling in all
the bonds at 110 after five years.
Whether she will do so depends upen
the position of the franc in the ex-
change market, and the general state
of the French Treasury. In that event
the holder of the bond would be sure
of ten points profit, in addition to £
per cent interest.

The Peak in Bonds
Many investment bonkers are firmly

of the opinion that 8 per cent is the
highest coupon rate that new setruritv
issues will bear in the present period
of high capital costs. While new is¬
sues may be sold on a discount basis
that will net the purchaser a much
larger income return than the 8 per
cent coupon, it is not believed that the
interest rate itsolf will be marked
higher. "If we.should fix the. coupon
rate higher than that," observed the
head of a large investment firm yester¬
day, "the public might become sus¬
picious. It might think something was
wrong with the security."

Middle States Oil
It is unlikely that any early action

will be taken regarding a further stock
dividend on Middle States Oil, it was
said in brokerage circles yesterday.The authority to increase the stock, it
was said in these quar'ers, is merely
to provide for general requirements of
the future. It is not, however, to be
understood that the past policy of the
company with respect to stock divi¬
dends has been entirely abandoned.

.-zy..-1-

Equipment Bonds
(.Quoted on lnrome percenta-re basis')
Käme. Ra-o. Maturity. BM. AskBait & Ohio.. 414 l->20-'27 8.00 7 soBeth Steel- 7 l?:i-'30 7.50 7!noBint & Alb... 4Vil 1920-27 7 SO 7«»«Buffalo, H A- P 4V.-C J921--33 7 «ft 6 «Sio . » 1921-'33 7.76 «7fCanadian Nat. 7 1935 7.20 7.Q-

7.fieCanadian Nor. 4V4-6-S 1S20-.2» ».to ...Canadian Pac. 4 ¦» 1?20-'2R 7 aft 7 00do . <. 1920-'33 7.50 675C C C & St L. 5 l?21-'29 7.75 7 ft«<1° . « 1921-'27 7.75 «25Ches 4k Oblo.. 4*4 J920--27 7.fi« «75Ch E 14 Pac '14-5 1920-27 f 25 7 2»«Chi A N W.. 4Vii 1920--23 7.15 «75C Si U N O 5 192ft-'24 7.75 7 ftnDel & Hudson 44 1922 7.37 «59"rie . 4V»-5 lP20-'27 S.25 Ï.QOFrisco CJons... 5 I921V23 KY50 7 5«111 Central- 4V4-S l?20-'27 7.60 7 09Kan City So 5 * 1S20-24 7 75 700Louis A Nash 5 1920-'2t 7.5« «YsMich Central.. .» * 1?21-'3_ 7 SO fi 75
.
do . 5 1920.'so 7.fi* « 7SM 8P * SSM 4H-« 1S20-CS 7 60 7002° . * ISjU-'SO 7 50 7.0»*<! ... 7 192l-*89 7.75 7 00NT Cent L.. 4 Va ls20-'2g 7.50 7.00N 1 Cent B If 4»* 1121--32 7.60 7 00do . T 3P21--30 7.25 S 80N T-C £ St L. 4 Va l921-'2« 7.75 ?«..-O. 6 1931 7 BO a 75HTKH*Híl«-5-l,l)2..'H Siso 7 6»Norf tk West.. 4'* 1920--2« 7 25 C 69«Nor Pacific... 7 1921--30 7.15 ¿7*Pao Fr Exp.. 7 1925-,3Í 7.16 «.SOPennsylvania,. 4-4V4 1320-21 7.50 «75;Readin-r Co... 44 192!-'27 7 37 «76Seaboard .... 4v,_5_g 1s.20.37 f j; 7'R9Southern Pac. 4 4 1920-2« 7 5« «76<i<> . 1 1924--36 7.00 ( ttSouthern Ry.. 4V4-Ï 1?20-'2S S.0O 7 00Union P.icitlc. 7 1924--35 7 00 « S5Union Tank.. 7 1930 7 50 7 25,..rto, -,. T 1921--35 7.26 «.«0Vlreinlan By.. 5 1920-'30 7.37 7 «eWabanh. S 1921 19.e» 79»

Stocks Ex Dividend
Pate. Company. Per centSept. 20.Am. Tel. «fc Tel. Co. 2Sept. 29.Continental Can<1>* Corp... . ViSept. 17.Gen. Chemical Co. pf. jtjjSept. 20.Manhattan El. Sup. Co. inc. 1 V4Sept. 20. do Btk . lBSept. 20. do 1st pf.

'

j at
«Sept. 20.National Sur«tv Co. 1Sept. Î0--P!erce Oil Corp.. pf. JSept. 17.Rail.av Steel Spring Co.... 2Sept. 20.St. .Toseph I,ead Co stock... 1Sept. IS.PlosB-Shef. S. & I. Co.. pf.. 194Sept. 17.Texaa Co. «J

.Eje tjlrldond.

Bank of England Statement
LONDON, Sept. 16..The weeklystatement of the Bank of England fol¬lows:

Gold.£123,093.870 Inc. £16.053Reserve. 16.37S.000 Inc. 760.000Notes res'd. 14,843,000 Inc. 746,000sCirculation. . 126,164,000 Dec. 744,000Public dep... 15,200,000 Dec. 1.299.000Other dep. . 122,575.000 Inc. 5.587,000Gov. secur... 56,103.000 Dec. 3,525.000Other secur. 83,391,000 Inc. 7,050,000
The proportion of the bank's reserveto liability thia week is 11.89 per cent;last week it was 11.70. Rate of dis¬count, 7 per cefcftt.

_
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Kansas City, Fort Scott
and Memphis R. R. G&.

Consolidated
Mortgage 6%

âue May 1st, ÎS28

Price on Application

Rhoades & Company
Members

Nev York Stock Exchange
30 Pine Street
New York

Telephone John 6400.

\ : .
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MSMBCRS
NEW YORK STOCK EXCHANGE
NEW YORK COTTON ECCHANÇR
NEW YORK PRODUCE EXCHANGE
CHICAGO BOARD OF TRADE

investment
Securities

2 BROADWAY
NEW YORK

>qi^ywig-w»r»nr»MWM^ii^ti'\B^

CUBA CANE
SUGAR

The strength in sugar se-
curities of late is not fully
understood by investors.

Large cash balances and
earning prospects, even at
lower prices for raw sugar,
are the cause.

Cuba Cane is one of the
companies enjoying a large
supply of cash on hand.

The position of this Com¬
pany discussed in Circular
No. 56.

Sent without obligation.

MSWoLFEáCa
BSTAnu.SHV> 190*

41 BROAD ST.KEWWRR,
Phone Br*i__i 23

r*"d COSDEN
week ¡i & COMPANY

A afrorg- indépendant oil producer,
refiner _nd marketer, earnir.-r Its
dividend» aix time« over.
Other features in

MARKET OPINION.Aak for B-M

R. H. M» MASTERS & CO.
Members Consolidated Stock ExcK, N. Y-
82-84 Broad St. New York
Phon« Brond 6380 First Floor

CHICAGO MILWAUKEE

Robinson & Co.
Investment Securities

26 Exchange Placa New To*
Mntnbere New York Stock Erehnnf*

HARR.MAN NATIONAL BANK
Fifth Avena« et Farty-foart- Sfc

N«w Yark

Banláag Hoars fron S A. M. to S t. *
Safo Depot* Vaelta S A. M. to MitUip«

Mark A. Kofel« Trtt+aoT* C. Oar**«

NOBLE & CORWIN
M »raa« St. Xav Tarfc

Chase Nat. Bk. Niles Bern. Cm.
Equitable Trust Carbon Steej Coa.

Taleufcene lili Brea«!

Nat'l City Bk. Stk. & R*
MstímIsuLnh^smùi&te
qocjàsû tenon ph__u«u*a
Private irire« Connecting Offic**

Merrill, S.S.KrcsgcCo.
Lynch ?rc N°tes ]92U6
&C Circular M-77

V^O. upon requett
120 Broadway. N. Y.
Members A'eB» York Stocb Eichenfi

London Monev Market f|
LONDON, Sopt. 1«.- -fear «ilver, W*f

por ounct». Bar gold. 118s 6d. Mow»
ft** per eent. Diec-ount rates.SjSbilla and thrao-montha' billa, .*.
6 13-18 par cont. Gold pr«mia»i *l
Liaboa, 140.


